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Report of the Committee on Public Finance

"The Appropriation Bill to provide for the service of the financial year
2020" (hereinafter referred to as the Bill in this Report); to authorize the
raising of loans in or outside Sri Lanka, for the purpose of such service;
to make financial provision in respect of certain activities of the
Government during that financial year; to enable the payment by way of
advances out of the Consolidated Fund or any other fund or moneys of,
or at the disposal of the Government, of moneys required during that
financial year for expenditure on such activities; to provide for the refund
of such moneys to the Consolidated Fund and to make provision for
matters connected therewith or incidental thereto, was published in the
Gazette on 06 October 2020.

The Bill was presented in Parliament by the Prime Minister and Minister
of Finance, Minister of Buddhasasana, Religious and Cultural Affairs
and Minister of Urban Development & Housing on 20 October 2020 and

ordered by Parliament to be printed.

In terms of Article 148 of the Constitution, the Appropriation Bill for the
financial year 2020 is intended to obtain approval of Parliament to meet
the expenditure of the Government for the service of the period beginning

on January 1, 2020 and ending on December 31, 2020.

A resolution was passed by Parliament on 23 October 2019 making
financial provision for expenditure for the period commencing on 01
January 2020 and ending on 30 April 2020.

Again another resolution was passed by Parliament on 28 August 2020
making financial provision for expenditure for the period commencing on
01 September 2020 and ending on 31 December 2020.

This Bill provides for such expenditures made under such Resolutions
passed under Article 150(2) of the Constitution deemed to have been
included in the First Schedule, Second Schedule and Third Schedule to
this Act.

Also, the Appropriation Bill for the financial year 2020 provides that
notwithstanding anything contained in the resolutions passed by
Parliament under paragraph (2) of Article 150 of the Constitution on 23
October 2019 and 28 August 2020, making provisions for loans to be

raised in terms of relevant laws, proceeds of loans, which have been

(1)



raised during the respective periods out of the moneys appearing in such
Resolutions, shall be deemed for all purposes to have been raised under
section 2(1)(b) of this Act.

Also, all such sums of money authorized as financial provisions for
public services by the President under paragraph (3) of Article 150 of the
Constitution, for a period of three months commencing on March 6, 2020
and for a period of three months commencing on June 1, 2020, and- (a)
expended during the respective periods, out of the moneys allocated by
such authorizations included as Annexures to the Budget Estimates for
the relevant year tabled in Parliament, to any Programme appearing
under any Head, specified in the First Schedule to such authorizations,
shall for all purposes be deemed to be included in the moneys allocated
to the corresponding Heads, as specified in the First and Second
Schedules to this Act; and (b) paid by way of advances out of the
Consolidated Fund during the respective periods in respect of advance
account activities specified in the Second Schedule to such
authorizations, shall for all purposes be deemed to be included in the
moneys allocated to the corresponding activities specified in the Third
Schedule to this Act.

In terms of the Standing Order No. 121 of Parliament, the duties of the

Committee shall be -
(a) the collection of revenue under Article 148 of the Constitution;
(b) the payment from the Consolidated Fund;
(c) the utilization of public funds for specific purposes by law;
(d) the application of public funds;

() the recessions of appropriations contained in the
Appropriations Act for the current year, the transfer of

appropriation and the unexpected balance;

(f) the implementation of the Appropriation Act for the current
year;

(g) public debt and debt service; and

(h) reports and statements under the Fiscal Management
(Responsibility) Act, No. 3 of 2003.
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The Committee shall, from time to time, report to Parliament, the issues

arising from the matters referred to above.

The Standing Order No. 121 requires that the Committee on Public
Finance shall,-

e present within six weeks of the tabling of the Appropriation Bill, a
report on the estimates including whether the allocation of money
is in compliance with the policies of the Government.

e present before Parliament within four days after the presentation
of the Budget and the Second Reading of the Appropriation Bill, a
Report on the fiscal, financial and economic assumptions used as

the basis in arriving at total estimated expenditure and revenue.

The Committee on Public Finance appointed by Parliament had its first
meeting on 09 November 2020 and unanimously elected the Hon. Anura

Priyadarshana Yapa, as its Chair.

The Committee considered the nature of duties and obligations of the
Committee under the Standing Order No. 121 of Parliament, and noted
that such tasks would require continuous devotion and scrutiny of the
Committee throughout the year, and also whenever required by
Parliament. Such strenuous tasks would undoubtedly require an
excellent academic and professional input from experts in the relevant
fields like economics, accountancy, information technology, statistics
and also budgeting and forecasting. Services of a qualified panel of
resource personnel will essentially be required by the Committee
continuously, to do a proper and fruitful analysis of financial and other
data, and also to submit comprehensive and productive reports to

Parliament from time to time.

The Committee recommends that a panel of resource personnel be made
available all the time to the Committee, in an exclusively dedicated office
in Parliament. Also, all modern tools and equipment has to be provided
to this office to attend to their duties and responsibilities.

Therefore, the Committee recommends that a separate office with
required human and physical resources be established within the
Parliamentary Complex, in a suitable environment with adequate office
space for continuous and efficient operations, and also all modern tools

and equipment and other necessary facilities be provided to such office.
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The Committee having considered this Report at its meeting held on 11
November 2020 and unanimously agreed to it, resolved that this Report
be presented to Parliament by its Chair on 12 November 2020.

Hon. Anura Priyadharshana Yapa (Chair)
Hon. (Dr.) Bandula Gunawardana
Hon. Keheliya Rambukwella

Hon. Susil Premajayantha

Hon. Vidura Wickramanayaka

Hon. (Dr.) Sarath Weerasekera

Hon. D. V. Chanaka

Hon. (Dr.) Nalaka Godahewa

Hon. Vijitha Herath

Hon. Dilan Perera

Hon. (Dr.) Harsha de Silva

Hon. M. A. Sumanthiran

Hon. Chaminda Wijesiri

Hon. Hesha Withanage

Hon. Isuru Dodangoda

Hon. Anupa Pasqual

Hon. M. W. D. Sahan Pradeep Withana

Hon. (Prof.) Ranjith Bandara
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